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B nanHO# cTaThe paccMaTpuBarOTCS MPOOJIEMBI UCIIOIB30BAHUS KPUIITOBA-
moThl B Poccuiickoit skoHoMuKe. [laH kpaTkuii 0030p KPUITOBAIIOT MO YPOBHIO
KaluTaJIu3alui, OTHOIIEHUE K KPUIITOBAJIIOTE CO CTOPOHBI BJIACTHBIX CTPYKTYp, a
TaK)Ke MOMBITKU BBEJICHUS B 3aKOHOIATEIILHOE PYCJIO 0OpaIeHUsI KPUIITOBAJIOTHI.

KiroueBbie ciioBa: KpUIITOBANIIOTA, AEHBIH, PHIHOK, IJIATEKHOE CPEACTBO,
yIpo3bl, IUPPOBHIE BATIOTHI.

Mup 1 poBbIX BaIIOT 3a MOCIEAHUE T'OAbl CUIIBHO Pa3poccs, U yCIEIUTh
32 KaXJ0W M3 HUX NMPOCTO HepeasbHO. OJHM U3 HUX MOCTENEHHO YXOJSAT, 3ame-
HSIOTCSL JPYTMMH, a HEKOTOpbIE Pa3BETBIIAIOTCS, MPEAOCTABIISS IMOJIb30BATEIAM
BO3MOYKHOCTH 3apab0TKa 1 aHOHUMHOM OIIaThl TOBapoB u ycnyr. I[Ipu 3tom, Bia-
JEeNbIbl KPUITOBAIOT MOTYT OCYIIECTBIISATH JE€HEXKHBIE MEPEBOJbI MOJTHOCTHIO
aHOHMMHO, HO HEKOTOPBIE CUCTEMBI PaCy€TOB MO3BOJISIOT MOMUCHIBATH KOHTPAK-
Thl, @ 3TO 3HAYUT, YTO LU(PPOBBIE BAIIOTHI MOKHO CMEJIO UCIOJIb30BaTh B Kaye-
CTBE aJIbTEPHATUBBI PEATLHBIM JICHBIaM.

HecMoTps Ha Bce 3TH XapaKTEPUCTUKHA, OCHOBHBIM IPEUMYILIECTBOM BCETO
JIEKTPOHHOTO PBIHKA SBJISIETCSI HE3aBUCHUMOCTh OT TOCYIAApPCTBEHHBIX CTPYKTYD,
pa3BUTHE TOPU3OHTAIIBHBIX CBSI3EN MEXy CyObEKTaMH pPhIHKA.

Cornacno pexomenmanusim FATF (I'pynma pa3pabotku (hHUHAHCOBBIX Mep
O0pbOBbI C OTMBIBAHUEM JICHET), KPUIITOBAIIOTHI SIBJISIFOTCS Pa3HOBUIHOCTBIO BUP-
TyaJbHOW BaJIFOTHI.

BupryanbHas BaioTa — 3T0 HIHUPPOBOE MPEACTABIEHUE LIEHHOCTH, KOTOPOE
HE UMEET CTaTyca 3aKOHHOT'O IUIATEXHOTO CPEAICTBA HU B OJIHOM U3 IOPUCIUKIIMIMA.
OHa He SMUTHPYETCS U HE TAPAHTUPYETCS HU OJHUM TOCYJapPCTBOM U BBIIIOJIHSIET
CBOM (DYHKIMHU TOJBKO IO COIJIAIIEHUIO MOJIb30BATENEe BUPTYaTbHOM BaIOTHI
BHYTpPH CETH.

BuptyanbHas BantoTa oTAesieHa OT (pUaTHON (HALIMOHAJIBHOM) BaIOTHI, KO-
TOPOU SIBJISIOTCSI MOHETHl U OyMaXkHbI€ JCHbIM, HA3HAUYCHHbIE 3aKOHHBIM CpEJ-
CTBOM IUIaTeXka, oOpaliaeMble 1 OOBIYHO MCTOIb3yeMble U PUHUMAEMBbIEC B Kaue-
CTBE cpeicTBa oOMEHa B CTpaHE-dMUTEHTE, a TAKXK€ OTIENIEHA OT 3JIEKTPOHHBIX
JICHET, KOTOPbIE SBJISIOTCS IU(PPOBBIM MPEACTaBICHUEM (PUATHON BAITIOTHI.

BupTtyanbHbie BaOTH MOTYT OBITh KaK JE€LEHTPATU30BaHHBIMU, TaK U LEH-
Tpain30BaHHBIMU. L{eHTpain30BaHHbIE BAIIOTHl UMEIOT €IMHBIM OpraH ympaBlie-
HUS, KOTOPBIM IMUTUPYET BAIIOTY, OOECIEUMBAET LIEHTPATU30BAHHBIN IJIATEXK-
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HBIM peecTp ¥ UMEET MPaBO Ha BHIBOJI BAJIIOTHI U3 OOpaIllEHUS.

KpunroBantora — nelieHTpaIn30BaHHAs BUPTyabHAsl BAJIFOTA, OCHOBAHHAS
Ha MaTeMaTUYECKUX aJTOpPUTMAax M 3allUIIeHHas MeToJaMu Kpunrtorpaduu. Bei-
yCK M 0OpameHue KpUNTOBAIIOT OCYLIECTBISETCS HA OCHOBE TEXHOJIOTMH pac-
IPENEIIEHHBIX PEECTPOB.

Ha texymuit MmomeHT cymiectByeT O6osiee 1300 kpuntoBantoT (COBOKYITHAs
KaluTadIu3alusl €XKEroJlHO pacTeT W B HACTOSIIEE BpeMsi cocTaBisieT Oosee 597
MJIpJ A0JU1apoB). biarogaps TakuM MOJOXKUTEIBHBIM XapaKTEPUCTHKAM KaK aHO-
HUMHOCTb, JEUEHTPAIU30BaHHOCTh U OBICTPOTA COBEPIICHUS OINepanuil KpUMITO-
BaJIl0Ta oOpesia MOMYJIIPHOCTh B MPECTYMHOM MHUpE, XOTS Ha NEpPBOHAYAIHLHOM
JTare, HUKTO HE TOHMMAJl KaK €il Mojap30BaThCA. TakKe Ha JaHHBIA MOMEHT Bpe-
MEHHU JIFOJIU UCTIOJIb3YIOT KPUIITOBAIIOTY pajid N30€KaHUs HAIOT000JI0XKEeHHUS, T.K.
HaJ HEeW HE YCTAHOBJIEH KOHTPOJb IOCYJapCTBEHHBIX (PUHAHCOBBIX cUCTEM. but-
KOWH 3aHHMMAEeT IIEPBOE MECTO IO PHIHOYHOW KanuTtanu3anuu (259,6 mupxa nosa-
poB), nanee uaet Ethereum (72,9 mupa nosnapos), Bitcoin Cash (57,8 mupa go-
napoB), Ripple (46 mapa noinapoB) u Apyrue. BoNbIIMHCTBO KPUNTOBAIIOT CO-
3JTaHbl HA OCHOBE IMOAXOJ0B, PEAJTU30BAHHBIX B MPOTOKOJIE BUTKOMH (32 HEKOTO-
PBIMH HCKITIOYCHHSIMH, B TOM umciie Ripple) [1].

B Poccun npo kpunroBantoty 3aroopuiu B 2014 rogy. Koneuno, Obutn te,
KTO 3HaJ MPO HEe paHbliie, HO UMEeHHO B 2014 Ha 3TO sBJIeHUE OOpaTUJIM BHUMA-
HUE POCCUICKAs IIPecca U MPOBIACTHBIE CTPYKTYPHI.

Tax, B xon1e suBaps 2014 roga [{enTpoOaHK BBITYCTHII MPETOCTEPEKEHNUE,
B KOTOPOM T'OBOPUJIOCH, YTO BBIMYCK U 0OMEH OUTKOMHA OYEHb ONACeH U CPAaBHUM
¢ (uHaHcupoBaHUEeM Teppopusma. B ¢deBpane I'ennpokyparypa 3asBuia, 4TO
IpaBOOXpaHUTENbHBIE Opranbl BMecTe ¢ LlenTpobankom Poccun B3such 3a 60pb-
Oy ¢ KpUNTOBAJIIOTaMH, a BEPHEE C MPaBOHAPYLICHUSIMH, CBA3aHHBIMU C UX HC-
noJyib30BaHueM. HanzopHoe BEZOMCTBO IPOBEJIO COBELIAHWE IO BOIPOCY Jes-
TeabHOCTH B PMD aHOHMMHBIX IJIATEKHBIX CUCTEM. B HEM MPUHSIM ydyacThe 3aM-
npen LUb Amutpuit CkoOenKkuH, pyKOBOAUTENN NPO(UIBbHBIX JEeNapTAMEHTOB pe-
ryisitopa, a tTakxke npeacrasurenu ®Chb, MBJ[ u camu nipokypopsl. Kakne kon-
KPETHO JIeCTBHS ObUIO PEIICHO MPEANPUHATH B 00JIACTU PETyJIUPOBAaHUS OUTKO-
WHOB, HE YTOUHSJIOCH [3].

[Tozxke rmaBa ®CKH Bukrop MIBaHOB ynoMsiHys1 OUTKOHMH, C IIOMOIIbIO KO-
TOPOro, MO €ro MHEHMIO, Hapkomadus pacCUUTHIBAETCS C MOCTaBUIMKaMH. B.
VBaHOB nmpu3Ba HAUTU «IIPOTUBOSAINE)» MPOTHUB OMTKOMHA.

3anpeTuTenbHble HaMEPEHUs BIAcTe MpoJo/Kald HabupaTh OOOPOTHI.
Caauana MunHbpuH npennoxui mrpadoBarh pOCCUSH 3a UCIIOJIH30BAHUE OUTKOU-
Ha Ha 50 ThIcAY pyOJIeH, 3aTeM - U BOBCE BBECTH YrOJIOBHOE HaKa3aHUE 3a BBITYCK
KPHUIITOBAIIOTHI.

Ho cranu 3Byuats u apyroro pona maeHusi. Hanpumep, netom 2015 roma
nosiBunack uHGopmarus o ToMm, yto LlenrpoOank cTan Goliee NOAIBHBIM K KpHII-
TOBAJIIOTE U, OBITh MOXET, JIaXe Pa3pelIuT HEKOTOPhIE ONEpALMU ¢ OMTKOMHAMMU.

[Topnep:xkan outkouH u rnaBa Coepbanka ['epman ['ped, KOTOPBIA BBICTYIIHI IIPO-
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THUB 3aIpeTa KpUNTOBAIIOTH B POCCHU, OTMETHUB, «4YTO 3TO TOYHO HE TO, YTO HYXK-
HO 3ampemarby, a B 2016 roay mpu3Halcs, 4ToO Ja)XKe UMEET BKJIaJ B OMTKOMHAX
[2].

Crnenyer nu JIOAsM paccMaTpUBaTh OUTKOMH KaK aKTUB, MOJb30BaThCA UM
KaK pacueTHbIM cpeAcTBOM? [loka SKOHOMHCTBI AAIOT OTPUIIATENIBHBIM OTBET Ha
ATOT BOMPOC.

KpunroBantora HecTaOuiibHA, BOJIATUIbHA, HUKEM HE PETYJIUPYETCs, HE Ta-
PaHTUPYET 3alIUTy HHBECTOPA, MOJBEPKEHA SKCTPEMAJIbHOW BOJATWIBHOCTU U
KpailHe TpUBJICKATEJIbHA JJISI MOIICHHUKOB. [lepCcleKkTuBBl BUPTYaJIbHOTO 3apa-
00TKa MOTYT OBITh CTOJb K€ BO3IYIIHBIMHU, Kak U cama BamoTa. [loaToMy Kax-
JIbIN, KTO MHBECTUPYET B OMTKOWH WJIM OCYIIECTBIISIET TPaH3aKIMW C KPHUIITOBA-
JI0TaMu, 00s13aH B MEPBYIO OUepe/lb YUUTHIBATh PUCKU, YTOOBI MPUHATH HEOOXO-
JTUMble Mepbl. TOIBKO KOMILIEKCHBIM TOAXO0J MOMOXKET 3(D(PEKTHUBHO 3aIIUTHTh
CpeACTBa.

N3-3a IBHBIX yTPO3, KOTOPHIE KPUIITOBAIIOTA MOXKET MOTECHIIMAIBHO TPUYH-
HUTH d3KOHOMHUKE Poccuum, LIb P® ompenenser KpUNTOBaNIOTY KakK JEHEKHBIN
cypporat. Mcxonast U3 3TOro, KpUNTOBAIIOTAa HE MOXKET SIBJISIThCSI 3aKOHHBIM TLj1a-
TEKHBIM CPEJICTBOM Ha Tepputopuu Poccuu, To €cTh JomycKaeTcsl mpaBo Bliaje-
HUSI KPUNITOBAIKOTOM, HO MCKJIKOYAETCS MPABO HA TpaH3akuu. [lonbITkOM co31aTh
OJIarOonpUsITHBIC YCIIOBUSI KaK JJIsi KPUIITOBAIIOTHOM NESITEIBHOCTH, TaK U JJIsI pe-
TYJUPYIONIEH NEeSITEIbHOCTH TOCYAapCTBEHHBIX OPraHOB, SBWICS NPUHSTHIA B
TPEThEM YTEHUU MpPOoeKT (enepanbHoro 3akona Ne 419059-7 «O uudposbix ¢u-
HAHCOBBIX aKTHUBaX», KOTOPBIN BBejeH B AeiicTBHe ¢ 1 okTsa0ps 2019 romxa [4]. 3a-
KOHOIIPOEKT PEryJUpyeT OCOOCHHOCTH OOparieHus: 1u(poBbIX (UHAHCOBBIX aK-
TUBOB M PErJIaMEHTUPYET BBIMYCK TOKEHOB. COIacHO TaHHOMY 3aKOHOIPOEKTY,
KPUIITOBAIIOTY OTHOCAT K BHJY HH(POBOr0 aKTHUBA, KOTOPHIH HE SIBISCTCS Je-
HEXKHBIM CPEJICTBOM B IIPSIMOM CMBICJIE, & CKOPEE PACIIEHUBAETCS KaK HEKOE UMY-
1iecTBo [1]. DTu maru Nokas3bIBalOT, C KAKUMU CJIIOKHOCTAMH CTAJKMBAETCS U (-
poBHU3allvs, TEM HE MeHee IpoduBas cede Jopory.
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