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B cratee paccmarpuBaeTcs CyIIHOCTh M 3HAYMMOCTH T'OCYJAapCTBEHHOTO
JIOJITa, XapakTepucTuka BUAOB rocaoira B P®. Kparko wu3noxeHa wucropus
BO3HUMKHOBEHHUs W pa3BUTHs rocaoira B PoccMn M COBpPEMEHHOE COCTOSTHUE
rocaonrs B PO.

KiroueBbie cnoBa: TOCyIapCTBEHHBIM JOJT, BHEIIHWA W BHYTPEHHUH
rocIIoNr, UHocTpaHHas BamoTa, L{b, penepanbHbie oprassl.

CeroiHsi TOCZONT UMEETCSL B JIF0OOM rocyaapcTBe 6e3 uckiaouenus. OH ur-
paeT CyIECTBEHHYIO POJb B MaKpOIKOHOMHUYECKOH cucTeMe J1t000i cTpaHbl. ITO
oOBsICHsIETCS TEM, 4YTO (hopMUpOBaHUE, OOCIYKMUBAaHHE M IOTalleHHUE rocyaap-
CTBEHHOIO J0JIra, OKa3bIBAET 3HAUYMTEIILHOE BIUSHUSA HA COCTOSHUE IOCYJapCTBEH-
HBIX (PMHAHCOB, JACHEXKHOIO OOpAIIEHMs, MHBECTULMOHHOTO KIIMMAaTa, CTPYKTYpPY
noTpeOICHUs U Pa3BUTHS MEXKIYHAPOIHOTO COTPYAHUUYECTBA FOCYIapCTB.

['ocynpapcTBeHHBIN TOAT — 3TO 00513aTENBCTBO CTPaHbl Mepe]l YACTHBIMU JIU-
I[aMH, KOMITAHUSIMU M JIPYTUMU cTpaHamu [1].

['ocynpapcTBeHHBIN JOAT ObIBAET BHYTPEHHUN W BHEIIHHM.

BuyTtpennuii rocnonr Poccuu npeacraBisieT 00s3aTeNbcTBa, KOTOPBIE BO3-
HUKJIM B BamoTre PO[2] u oH dopmupyeTcs U3 3aMMCTBOBAHUN Yy MPEIIPUITHIA,
HACEJICHHUS.

[Ipoananu3upoBaB puCyHOK 1, ObUIM CIeNaHbl BBIBOJBI, YTO BHYTPEHHUH
noJsir Poccuu 3a BeCch MPOMEXKYTOK BpEMEHH HU pa3y He cokpatuaics. [Ipununnamu
HOCTY>KUIN UHDIAUS, HECTAOMIBHOCTh B CTPaHe, KPU3UC, CAaHKIUH.

B Poccuiickoit denepariiyi BHEIIHUM JIOJATOM Ha3bIBAIOT (PMHAHCOBYIO Kpe-
JTUTHYIO 33JI0JDKEHHOCTh B MHOCTPaHHOU BaioTe. Y Poccum Takke ecth 00s3a-
TEJNbCTBA MO JaHHOW 3a/I0JKEHHOCTH TEpel: MEXIyHApOJIHBIM OaHKOM, MpaBU-
TEJIbCTBOM MHBIX TOCYJApCTB MUpa U OaHKaMH, KOTOPbIE HAXOAATCA B COOCTBEH-
HOCTH MHOCTPAHHBIX JIKIL.[1].

Buemnuii gonr dopmupyercs U3 KpeaMTOB, KOTOpbIE CTpaHa OepeT MoA
IPOLIEHTHI M 00513aHa BEPHYTh BCIO CYMMY B ONPENEIECHHBIN CPOK, YUUTHIBAs 3TH
IPOLICHTHI.
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Pucynok 1 — Jlunamrika BHyTpeHHeETO foJira Poccuiickoit @enepanuu 3a Nepro
2010-2019 rr. (MCTOYHUK JAaHHBIX: COCTABJICHO aBTOPOM I10 JaHHBIM Mun®un
P®: URL.: http://global-finances.ru/vnutrenniy-dolg-rossii

LlenTpanbHblid OaHK BBICTYNAET OPUIHMATIBHBIM HCTOYHHUKOM HH(POPMALUH
0 CTPYKTYpE, UCTOpUU TuTaTexel [4].

Kpenutopamu 00bIYHO OBIBAIOT:

- Ipyrue rocy1apcTBa;

- YaCTHbIE (POH]IBI;

- MexnyHapoaHble (PMHAHCOBBIE OPTaHU3ALINU.

HcTounnku noranmeHus rocy1apcTBEHHOro gonra PO:

- U3 OI0KeTa;

- 3 CYET 30JI0TOBAJIIOTHBIX PE3€PBOB, COOCTBEHHOCTH;

- U3 HOBBIX 3aMMCTBOBAHMIA.

[Tocne pacnmana CCCP B 1991 romy oGpazoBaicsi rocydapCTBEHHBIN JTOT.
N3-3a kpu3uCHOM cuTyaunu B ctpaHe B 90-e robl rocy1apCTBEHHBIN TOIT HE MO-
ramaacs, a ToJibko yBenuuupaicsa. B 1998 rony o0beM BHEIIHETO 10Jra COCTaBUI
188 mupa. $. Tlocme kpusnca B «HYJIEBBIC «TOIbI B MHPOBOM YKOHOMHKE CYIIIE-
CTBEHHO PACTYT LIEHbI Ha HE(Th, YTO MO3BOJINIIO Poccuu B KOPOTKHE CPOKH CyILIe-
CTBEHHO CHM3UTH T'OCYJAPCTBEHHBIA BHEIIHUW JOJT, PACCUUTABIIMCH MPAKTHYE-
CKM CO BCEMM KPYIHBIMU KpeIUTOpaMH, TakuMu kak MBO®, [laprxkckuit n JIoH-
JOHCKMM KIIyO0 KpPEAMTOPOB M BBHIIUIAT IO TOCYAAPCTBEHHOMY JOJITY Hayaiu
YMEHBLIATHCS.

OpHako U 10 HACTOSIIETO BPEMEHHU TOCYAapCTBeHHBIN JoiT PO dhopmupyet
U HOBBbIE 3aJl0JDKeHHOCTHU. [IpuunHamu ¢popMupoBaHus roCyAapCTBEHHOTO JI0JIra
BBICTYNAIOT TaKUe (PaKTOPHI KaK:

- COKpallleHUE HAJIOTOBBIX 0053aTEIbCTB;

- CI1aJ1 SKOHOMUKU;
- YBEJIIMYEHUE TOCYapCTBEHHBIX PACXOJOB M YMaJ0K HAJIOrOBBIX 00s3a-
TEJIbCTB;
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- YBEJIMUCHHE HANIPSKEHHOCTHU B cepe OroKeTa U HaJIOTOB.

MO>HO BBIACIHTh OCHOBHBIX 3a€MIIUKOB, (POPMHUPYIOIIUX TOCYAapCTBEH-
HbIN BHeIIHUN noar Poccumu:

- OpraHbl rOCY1aPCTBEHHOIO YIIPABJICHUS;

- LlenTpanbHelii OaHK;

- 0aHKWU;

- IPOYHE CEKTOPBL.

B OpraHbl rocy4apcTBeHHOro ynpasneHuns, MaH.S
LleHTpanbHbIi BaHK, MaH.S CLUA
B BaHkn, maH.S CLLA

B Mpouune cekTopa, MaH S CLLIA

Pucynok 2 — Crpykrypa BHemHero goyra P® wa 01.10.2018 ., %
(MCTOYHMK JTaHHBIX: COCTABJICHO aBTOpoM 1o nanHbM [1B: URL.: https://
www. cbr.ru /statistics /?Prtld=svs (gara ooparuenus 09.03.2019) [4]

ITo nanubiM enTpanbHoro banka Poccun, BHemHuit goiar PO wa 01.10.2018
rona cocraBui 470,2 muapa. aomn. CIIA. Ilpu 3ToM Ha opraHbl TOCYAapCTBEHHOTO
ynpasienus npuxonutcs 10 %, na 3amomkennocts b — 2 %, GankoBckas 3a7071-
KEHHOCTh cocTanisieT 20 %, a 3a0/KEHHOCTh MMPOYMX CEKTOPOB 68 %0.

B 2013 r. Poccus paccunranacek ¢ kpeauramu CCCP, BbIIUIaTUB CyMMBI J10J1-
ra, TakuM cTpanaM Kak: Uexus, @unissHausa u YepHoropusi.
3a mepuo MOCIETHEro Kpu3uca pasMep rocydapCTBEHHOro noira Poccuu noctur
MakcumaibHOro ypoBHs (700 mipa.$) B 2014 roay. Bonbiioe BimsiHEE HA €ro poct
OKa3ajla HeCTaOWJIbHAs CUTYyallusi U POCT PACXOJOB HA BOEHHO-TIPOMBILUICHHBINA
KOMILJIEKC, a TAaKKEe SKOHOMUYECKUH CIaJl U3-3a CaHKIUH (PUCYHOK 3).

N3-3a BBeneHHbIX caHKuui Poccus craima MeHblle 3aHMMAaTh y MHOCTPaH-
HBIX KPEAUTOPOB, B TOM YHWCJIE M3-32 OTPAHUYEHUI HA 3aiiMbl, KOTOpPBIE MPEAY-
CMaTpPUBAJIUCh CAaHKLHSIMH, HO BHYTPEHHHI JOJIT BBIPOC U JUHAMHUKA pOCTa MPO-
JOJIKAETCS.

HecMoTpss Ha 3TOT TsKenmbld NEpUO, NPaBUTENLCTBO PD ocyliecTBIseT
KPYITHBIE BBIIUIATHI 1O qoraM. beuto BeimiaueHo ceoitre 0,1 TpiH. $ 3a HeCKOIb-
ko mecsteB 2018 roga. B pe3ynbrare 3T0 mpuBeEIo K MajeHUIo Kypca pyoss.
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Pucynok 3 — /Ilunamuka rocposra Poccuiickou @enepanuu ¢ 2010-2019 rr.
(MCTOYHMK JAHHBIX: COCTaBJIEHO aBTOpPOM 1o naHHbIM [1b: URL:
https://www.cbr.ru/statistics/?Prtld=svs

JlnHaMuKa pocTa BHEIIHEro aoJira Poccun He sBIsSETCS KPUTUYHOM B OTJIU-
YU OT 3aJ0/DKCHHOCTEH APYTHX cTpaH[5], U 3TO MOATBEpI)KAAECT TaKOM IOKa3a-
Telb, KaK OTHOIIEHUE CYMMbI TrocyaapcTBeHHoro noira k BBIL. B nacrosiee
BpeMsl ATOT TTOKa3artelb Kojeonercs B mpeaenax 5-10% xk BBII. Jlanusrit mokasa-
TEJIb HIDKE TOJBKO y 4 MUPOBBIX CTpaH [5].

Takum oOpa3oM, MOXKHO CJZieJlaTh BBIBOJ, O TOM, YTO IS SKOHOMHKH H
BHCIIIHUEC ¥ BHYTPCHHHUE 3aMMCTBOBAHHS HECOOXOAUMBI U ISl TIOKPBITHS OFOKET-
HOTO JeduUInTa, U JIJIs1 OCYIIECTBICHUS MHBECTUINI. BaskHO TO, UTO B MOCJIEAHNE
rojbl IMHAMHMKA TOCYJapCTBEHHOIO J0JIra MOKa3bIBA€T TEHACHIIMIO K CHH)KEHUIO.
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B nmanHO# cTaThe paccMaTpUBAIOTCS MPOOJIeMbl YIIpaBICHUS ASOUTOPCKOM
Y KPEAUTOPCKON 3aJI0JKEHHOCTBIO B OPTaHM3allUM, a TAKKE MEXaHU3M MX pellle-
HUS C HCIIOJb30BaHWEM OCHOBHBIX METOIOB yIIpaBJeHUS ACOMTOPCKON M Kpeau-
TOPCKOM 3aJ0JKEHHOCThI0. OO0OCHOBaHAa HEOOXOJMMOCTh KOHTPOJISI COCTOSTHHS
JNeOUTOPCKOM U KPEeIUTOPCKON 3a0JPKEHHOCTH B OpraHu3aIliu

KiroueBrbie cioBa: KpCAUTOPCKad 3aA0JIKCHHOCTD, ,Z[G6I/ITOpCKaSI 3a10JI-
KCHHOCTD, (bHHaHCOBOG COCTOAHHUC, YIIPABJIICHHUC 3a0JIDKCHHOCTBIO, (1)PIH3HCOBBII>'I
MCHCIXMCHT.

CoBpeMeHHas cUCTeMa JICHEeKHBIX PacueTOB MPE/IoJiaraeT HECOBIAICHNE
CPOKOB OILIAThI M OTTPY3KH TOBapoB (ycayr). B pesynprare 3TOro HEeCOOTBETCTBUS
B OallaHce OpraHM3alui BO3HUKAIOT 33/I0JDKEHHOCTH, KOTOpbIe (GOPMHUPYIOT Te-
KyIllee W JIOJITOCPOYHOE OTBIICYCHUE WU TIPUBIICUCHUE CPEACTB, HHAUE- JeOUTOP-
CKOHM M KpeauTOPCKOM 3amoikeHHOCTH. OHH, B CBOIO OYepe/Ib, BIUSIOT HA TIaTe-
XKECTIOCOOHOCTh M JMKBUIAHOCTH OpPTaHM3alMU. B CBSA3M C 3THUM aKTyalbHOCTh
aHallM3a ATHX BOIPOCOB CBSI3aHA C BAXKHOCTHIO B JICATEIHLHOCTH JIIOOOTO XO3SH-
CTBYIOIIETO CyOBekTa 3(PEKTUBHOTO yHpPaBICHUS JEOUTOPCKON M KPEIUTOPCKOM
3aJI0JKEHHOCTBIO.

DuHAHCOBOE TOJIOKEHUE OpraHu3allid, a 3Ha4uT, U (PUHAHCOBO-
XO3SMCTBEHHBIN YCIEX B II€JIOM, HETIOCPEACTBEHHO 3aBHCHUT OT TOT'0, HACKOJIBKO
OBICTPO CpEeICTBA B pacyeTax MPEeBPaIIaloTCs B ICHBIU, U HACKOJIBKO 3(PHEKTUBHO
MIPOU3BOMUTCS YIPABICHUE JOJITaMHi KOMITaHuU. MIMeHHO ucXo/s u3 00hEMOB Jie-
OUTOPCKOM M KPEIUTOPCKOM 3aI0JDKEHHOCTH, TMHAMHUKN UX U3MEHEHUH U CTPYK-
TYpBI Ha YPOBHE XO3SIICTBYIOIIETO CyOBEKTa MPUHUMAETCS OTPE/ICIICHHAs MOICITb
yIpaBJICHUS 330DKSHHOCTSIMH [1].

B xone ympaBieHHs 3aI0JDKEHHOCTHIO KOHTpAareHTa CyOBEKTOM XO3sii-
CTBOBAHHMS CTABSITCS CIACAYIONINE IIEITH:

-TOCTIDKEHUE ONTHUMAJILHOTO YPOBHS 3aJ0JDKEHHOCTH JeOUTOPOB Tepen
X03SHUCTBYIOIIUM CYOBEKTOM;
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