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B nannoit pabore paccmarpuBaerca @PC ClIIIA, ee dynkuuu u padborta
BCEX MOJIpa3/ICJICHUM, KOTOPBIE SBISAIOTCS €€ HEOTheMJIEMOM YacThio. Onpenene-
Hue ponu LlenTpanbHOro 0aHka AMEpHKM B MHpPE, €r0 COCTOSHHS. BhIsBiIeHHE
0COOEHHOCTEH pabOThI CUCTEMBI BBITYCKAIOIIEH PE3EPBHYIO BAJIOTY.

KnroueBbie cnoBa: @enepanbvHas pesepBHas cuctema CIHIA, Coser ynpas-
JISTFOIINX, KOMUTET, KOHCYJIbTaTUBHBIN COBET, OAHK.

B Hacrosimee Bpems MPaKTUYECKHA BCE B MUPE CIBILIAIN PO AOJUIAp. ITO
KJIFOUEBAsl, pE3EPBHAs BAIIOTA, KOTOPYIO HCIIOJIB3YIOT B MEXIYHAPOJIHBIX pacye-
Tax MpaKkTUYECKHU Bce cTpaHbl Mupa. Kak ke paboTaeT Ta npobupka (MedTa 4esno-
BEYECKOr0 cOOOUIECTBa), U3 KOTOPOM MOKHO HOJy4yaTh 30510T0? MIMeHHO gosutap
ObLT IpUpPaBHEH K 30J10Ty penieHreM bperren-Bynckoit MexaynapoaHoi koHbpe-
PEHIIMM, a €r0 AMUTEHTOM SIBISIJIaCh U JI0 cux mop sasiserca DenepanpHas pe-
3epBHas cuctema (OPC) CHIA. ®PC CIIIA - sto 6aHKOBCKasi cucrema, mpej-
cTaBlieHHasl 12 KOMMEpYECKUMHU OaHKaMH, KOTOPBIE BBIMOIHIIOT (GYHKIHUU I[EH-
TpajabHOTO Oanka. MenepanbHblil pesepB CIIIA sBnsieTcst yacTHOM opraHu3aluen,
KOTOpasi peaau3yeT roCyIapCTBEHHYIO IEHEKHO-KPEAUTHYIO MOJUTUKY W TOIYH-
HsAETCs TocyAaapcTBy. KOHTponb Haj AeATENbHOCTBIO DeaepaibHOW pe3epBHOM
cuctemsl ocymecTBistoT I[lanara npencraBurenerd 1 bankoBckuit komurer KoH-
rpecca. Takum oOpazom, OPC sBusiercs padbounm opranom Konrpecca CIIIA, ko-
TOpPOMY OHa OTUYMTHIBAETCA 3a CBOIO padboTy. Unensl KoHrpecca oueHb peBHOCTHO
OXPaHSIOT CBOK BJIACTh HaJ DenepaibHON pPE3EpPBHOM CUCTEMOW U 4YacTO MPOTe-
CTYIOT MPOTHUB PELICHUI UCTIOTHUTEIbHOM BiacTu B aeiax ®PC [1].

JIeHeKHO-KpeIuTHas MOJIMTHKA OCYLIECTBIsETC DeepabHbIM pe3EepPBOM
U TIEPBOOUYEPEIHBIMU €€ 3a/ladaMU SIBJISIOTCS 3allUTa MOKYIMaTeIbHONH CIOCOOHO-
ctu posutapa CIHIA, co3ganue yCcioBUH, CIOCOOCTBYIONIUX AKOHOMHYECKOMY PO-
CTY ¥ BBICOKOW 3aHATOCTH MPU ONTUMAIBHBIX TEMITaxX WHQIISINH, a TAKKE CO3/1a-
HUE aJIeKBAaTHOTO OajlaHca B CAEJKaX C JPYTMMU CTPAHBI B JOJITOCPOYHOM Tep-
CIIEKTHUBE.

OcHoBubie ¢ynkuun OPC CIIA: geHexHas 5>MHUCCUS; HAJI30pHO-
peryisiTuBHbIe (DYHKIHMH, OCYIIECTBICHHE OanaHca COOJIOJIEHUS MHTEPECOB
rpaKaaH U KPEAUTHBIX CTPYKTYp, oOecleueHne >KOHOMHUYECKOW CTaOUIIBHOCTH
CTpaHbl, 00ecreyeHrne JMKBUIHOCTU U KPEIUTOBAHUS sl OAHKOBCKOM CHUCTEMBI,
YIPaBJIECHUE CUCTEMON BHYTPEHHUX M BHEUIHUX IUIATEKEWU, OKA3aHUE YCIYT JEIO-
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3UTapusl IJ1s TOCYJapCTBEHHBIX OPraHOB U O(PHUIMAIBHBIX MEXTYHAPOIHBIX KOM-
naHui, ykperuieHue BiusiHus 1 poiu CILIA B MupoBoii s3koHOMUKE [2].

®enepanpHblil pezeps CIHIA - 310 cienMaibHO YIIOTHOMOYEHHOE rocyaap-
CTBOM HE3aBHUCUMOE (e/iepaibHOE areHTCTBO, KOTOPOE BBIMOIHACT (DYHKIIUHU LIEH-
TPaJIbHOIO OaHKa, a TaKkKe KOHTPOJb JAEATEIbHOCTH KOMMepdecknx OaHkoB Co-
ennHEHHBIX [1ITaToB AMEpUKH.

On BrutouaeT B ce0st: CoBeT ynpasistomux, OenepaabHblii KOMUTET MO OT-
KPBITBIM pbIHKaM, DefepanbHblil KOHCYJIBTATUBHBIA COBET, 12 (eaepanbHbIX pe-
3epBHBIX OAHKOB ¥ OAHKU-UJICHBI.

CoBeT yIpaBSIIOIIMX SBJISIETCS HE3aBUCUMbBIM OpPraHOM, 0a3upyIOIIKUMCS B
Bammarrone. OcymectBisier KOHTposib Haja onepamusmu OPb, yreepxkaaer
oroxer OPB, Ha3HavaeT npe3ueHTa U BUIle-Tipe3uaeHTa kaxaoro OPb.

PenepanbHbI KOMUTET 110 OTKPBITOMY PBIHKY — OpraH, OTBETCTBEHHBIN 3a
CTaOUIIBHOCTD LIEH B CTpaHe, SKOHOMHUYECKUN POCT, PETyJIMPOBAHUE PhIHKA TPYAa,
MEXIYHAPOIHYIO TOPTrOBIIIO U IJIATEXKH 32 PyOEIKOM.

denepalibHBIN KOHCYJBTAIMOHHBIA COBET SIBISIETCS KOOPAUHUPYIOIIUM Op-
ranoM ®PC, co3maHHBIM JIJIs1 YCUJICHUSI B3aUMOJICHCTBUS B OAHKOBCKOM CEKTOPE.
Bce pemenns ®enepanbHOTO KOHCYJIBTATUBHOIO COBETA HOCAT PEKOMEHIATEIb-
HBII Xapakrep, nodroMy ydactHukaM DenepanbHou pesepBHOU cucteMbl CIIA
HE 0053aTeIbHO UX UCTIOTHATS [3].

@denepanbHble pe3epBHbIE OAHKHU SIBISIOTCS AKIIMOHEPHBIMH OOLIECTBAMHU.
®Pb HaxoasTcs B 12 KpyNHBIX TOpoJax M HOCAT UX Ha3BaHUA, Hapumep, deae-
panbHBIA pe3epsHEIi 6ank Hero-Mopka. OHM 0611a/1al0T 0IMHAKOBBIMH TIOJTHOMO-
YUSIMH, HO CTOMMOCTb M KOJIMYECTBO aKIUI B KaXJO0M U3 12 pe3epBHBIX 0AHKOB,
3aBUCST OT TOBapoB (paboT, YCIyr) NPOM3BOJUMBIX B FOPOJIax MUX MECTOIOJIOXKE-
Hus. Takum oOpa3oM, aKIIMOHEPHBIN KalluTal HalpsMYyl0 3aBUCUT OT IMPOU3BE-
JIEHHOI'0 B TOPOJI€ NMPOAYKTA.

OcHoBuble ¢pynkuuu OPB: nokynate U npoaaBaTh 0OJUTaIlMM HA BTOPHY-
HOM pBbIHKE, BblJaBaTh 3aliMbl OAaHKaM-WI€HAM, KIMPUHIOBOE OOCIyKMBaHUE,
cOOp M3HOIIEHHBIX OAHKHOT U BbIJJa4a HOBBIX B3aMEH.

KopoTko ocrtanoBumcsi Ha ponu baHkoB-wieHax. DTo OaHKH, KOTOPHIM
npuHaaiexat akuud OPb B nanHoM QenepaibHOM OKpyre. AKIIUU HE MOTYT OBITh
IPOJAHBI UK 3a10KeHbI. ExXeroqHo OaHKU-4YI€Hbl TOJYYalOT TUBUACH/IbI, B Pa3-
Mepe 6% U UMEIoT NMpaBo rojioca npu Beidope qupekTopoB OPB. dukcupoBaHHbIE
JTUBUACH]IbI MO3BOJISIIOT (peiepalibHbIM pEe3epBHBIM OaHKaM HaIpaBlATh OCTaB-
HIYIOCS MPUOBLIb HA Pa3BUTHE U APYTUe HEOOXOAUMBIC HYKIbI.

baHku 4ieHb! AenATCA Ha 2 TPYIIIbL.

banku, KoTOphIE MOTyYaroT JOKYMEHT Ha MpaBoO BeleHHs OAaHKOBCKUX OIepa-
il oT PeepabHOTO MPABUTENILCTBA, OHH 110 3aKOHY 00s13aHbI ObITh usieHa OPC.

banku, nonyuatomue gokymeHT ot Biacteir CIIA, oHr MOryT OBITH UJieHaMU
®PC, a moryt 1 He ObITh. JI71st HUX wieHcTBO B DPC siBsieTcst 10OpOBOJIBHBIM [4].

IIpouentHas craBka ®PC CIHA onpenpenser croumocts 3aiiMoB. OPC

CIIIA npoBOAWT MOJMTHUKY MOBBILMIEHUS MPOLUEHTHOW CTAaBKU MOCPEICTBOM IMPO-
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JaXHU TroCyAapCTBEHHbIX obmuranuil. CTaBKa y4YMTBHIBAET 0>KUJAEMBIH ypOBEHb
uHQsiuu. OPC perynaupyer oOumii 00beM BBIJaBaEMbIX KPEIUTOB B COOTBET-
CTBHMHM C HAIIPABJICHUS ICHE)KHO-KPEAUTHOMN MOJIUTHKHU.

[loBbIlIEHHE MPOUEHTHBIX CTABOK CHMXKAET CIIOCOOHOCTh KOMMEPYECKHX
OAHKOB IMPUBJIEKATh CPEACTBA, YTO MPUBOJUT K COKPAIICHUIO JIEHEKHOM MaccChl,
CHIDKEHHE MPOLIEHTHOM CTAaBKH JaeT 0OpaTHBIN pe3yabTaT U B ITOM METOJIbI pery-
JUPOBAHMS JIEHEKHOTO OOpalleHus, npuMeHseMmble DeneparbHbIM PE3EPBOM U
bankom Poccun, coBmagaror.

IIpouentHas craBka @PC CHIA B 2019 roay cocrasiuset 2.5 %, kiroueBas
craBka banka Poccum -7,75 %. Kak BuguM, pazHuna CymecTBEHHass U MOAITOMY
VWHBECTULIMOHHBIN KJIMMAT B Poccuy OCTaBIISIET KENaTh JIYYIIEro, B OTIUYUHU OT
CIIA. Cerogus Coenunennsle LlltaTtel nMEIOT OOJIBIION rOCYAapCTBEHHBIN JOJT
B pazMepe 21 TpUIUIMOH J0JUIapOB, OJHAKO YKOHOMMKA PACTET U B CAMOW CTpaHe
IIOYTH KX MMEET KPEIWUT, HU3Kas IPOLEHTHAs CTAaBKa Ha JOJITOCPOYHBIN
CPOK BO3Bpara npuBJIeKaroT Bcex. [1oaToMy apyrue cTpaHbl TaKKe 3aMHTEPECOBA-
Hbl B IPUOOPETEHUH JCIIEBOr0 KPEIUTa HA BBITOAHBIX yciaoBusaX. Jltoau aepkar
CBOM JIEHbI'W B JoJuiapax Pe3epBHOro (poHIa M B aMEpUKAaHCKMX Oymarax. JTOT
(dakT 3ame[IsieT pa3BUTHE COOCTBEHHON 3KOHOMHKH, M 3Ta Ipoliema ocTaercs
aKTyaJIbHOW Ha MPOTSKEHUH BCEro MepHoja 3KOHOMHYecKuX pedopm B Poccun.

CIIA sBRsrOTCS €IMHCTBEHHBIM B MUpPE IOCYJapCTBOM, JIMILICHHBIM IpaBa
YEKaHUTh COOCTBEHHYIO MOHETY. DTy poiib BbloNHIET OPC, ABISISICh 4aCTHBIM
aKIMOHEPHBIM OOILIECTBOM.

AMepHKaHCKOE TOCYIapCTBO HE UMEET COOCTBEHHBIX JeHeT. UToObI nmpruoo-
PECTH CBOIO «HALIMOHAIBHYIO BaIOTY», npaButTenbcTBo CIIA Bhimyckaer o0nu-
raumu, OPC nevataer 6aHKHOTHI M JA€T UX B JOJT TOCYJapCTBY MyTEM MOKYIIKH
ero obsurauuii. /lanee rocyapcTBo BBIKYNAeT CBOM OOJIMTallMM, a AEHbIU C IPO-
neHTaMu Bo3Bpaiaetr OPC.

O®enepanbHas pesepBHas cucrema CLIA cnoxHas cucteMa OT AESTEIbHO-
CTH, KOTOpO# 3aBucAT apyrue llenTpanbubie 6anku. [lokazaTeneH ombIT orpaHu-
YeHUs JMBHUJCH/IOB Ha aKIMM OaHKOB-YIEHOB, YTO MO3BOJISIET 3HAUUTEIBHYIO
4YacTh NPUOBLUIM HANPABUTh HA PAa3BUTUE U HA HAIUl B3IV TAKYIO MPAKTUKY MOK-
HO BHEJIPUTH B POCCUHCKHUX aKIIMOHEPHBIX OOILIECTBAX, MPOIYKIUS KOTOPHIX UMe-
eT MIPUOPUTETHOE JIS CTPAHBI 3HaYCHHUE. [5]
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