MunucrepcTBo o0pa3oBanusi M Hayku Poccuiickoii @enepanun

denepajibHOE TOCYIapCTBEHHOE OI0/KeTHOE 00pa3oBaTe/ibHOe YUpe:KIeHue
BbICIIETr0 00pa30BaHUSA
«Cubupckuii rocy1apcTBeHHbIN HHAYCTPUAJIbHBIH YHUBEPCUTET»

HAYKA U MOJIOJEXDb:
HPOBJIEMBI, IIOUCKU, PELHIEHUSA

I'YMAHUTAPHBIE U DQKOHOMUYECKHUE HAYKHA

YACTB IV

Tpyowr Bcepoccuiickoit HayuHoll KOHpepenyuu
CHLYOEHmM 08, ACRUPAHM 08 U MOJI00bIX YUEHBIX
16 - 18 man 2017 2.

BbIITYCK 21

ITon obmieti penakmueit mpodeccopa M.B. TemisnieBa

HoBoky3Henk
2017



bbK 74.580.268
H 340

PenaxkimonHas KOJUIEr v

I-p TeXH. HayK, nmpodeccop M.B. Temmnsuiies,
KaHJ. TeXH. HayK, noueHt N.10. Konpuypuna,
kaHa. 9koH. Hayk FO.B. JIynena,

KaHJ. TEXH. HayK, noueHt E.I'. Jlamkosa

H 340 Hayxa u Mon01€Xb: IPOOIEMbl, IOUCKU, PEUICHUS : TPYIbI
Bcepoccuiickoii HaydHOM KOH(EpEHLHH CTYAEHTOB, ACHUPAHTOB U
MOJoMbIX ydeHbix / Cub. roc. MHAYCTp. YH-T; MHOoJa OOWI. pe.
M.B. TemnsanueBa. — Hookysueuk: M3zn. nentp Cubl'MY, 2017.—
Boem. 21.— Y. IV. I'ymanuTapHble 1 SKOHOMHYECKUE Hayku.— 237 c.,
mi1.— 45, tad.— 20.

[IpeacraBnens! Tpyasl Beepoccuiickoil Hay4yHOM KOH(GEPEHIIMU CTYEHTOB,
aCIIMPAHTOB M MOJIOJIBIX YYEHBIX IO PE3yJbTaTaM HayYHO-UCCIEI0BATEIbCKUX
paboT. UeTBepThiii TOM COOpHHKA MOCBAILECH aKTyaJbHBIM BOIpOcaM B 00JIaCcTH
HPKOHOMUYECKUX HayK: SKOHOMHUKH M yNpPaBJICHHUIO, SJKOHOMHUKE Tpya, Oyxrainrep-
CKOMY Yy4yeTy ¢ (uHaHCaM, WHHOBAIMOHHBIM TEXHOJOTHSIM PBIHOYHOIO
IIPOJBHIKEHHS.

Matepuansl cOOpHHMKA NPEACTABISAIOT MHTEPEC AN HAyYHBIX M HAy4yHO-
TEXHUYECKUX paOOTHUKOB, MPENOAaBaTeIei, aClIUPaHTOB U CTYJEHTOB BY30B.

ISSN 2500-3364 © Cubupckuil rocynapcTBEHHbIN
WHAYCTpUaIbHBIA yHUBEepcuTeT, 2017



VJIK 339.92

TPAHCHAIIMOHAJIBHBIE KOPIIOPALINHN
N UX POJIb B O KOHOMUKE

I'orsin A.A., Mopo3oBa A.B.
Hay4HbIil pyKOBOAMTE/b: KAHA. JKOH. HAYK, H10LeHT /Jpanunmnukosa B.B.

Cubupckuti 20cy0apcmeeH bl UHOYCMPUATIbHBLI YHUBEpCUmen,
2. Hosokysneyk

B naHHBIX Te3ucax pacCMOTPEHO MOHSTHUE TPAHCHAIIMOHAIBLHON KOpHopa-
MY, TPOAHAIM3UPOBAHA UX POJIb HA MUPOBOM apeHe, 0XapaKTEpPU30BaHbI IMOJIO-
KUTEIBHBIC W OTPHIIATEIbHBIE (DaKTOPHI B JESATEIBHOCTH TPAHCHAIIMOHAIBHBIX
KOPIIOpALUH.

KiroueBbie ciioBa: TPpaHCHAIIMOHAJIBHBIC KOPIIOpalluH, TPpaHCHAIIMOHAJIN3ad-
oy, SKCIIOPT MPOAYKIHH, JOUCPHNC KOMIIAHHWHW, SKOHOMHKA CTPAHBI.

B coBpemeHHOM MUpE TJIaBHBIMU MPOBOJIHUKAMU MPOIIECCOB TII00ATU3AINH
SBJISIOTCSl KPYITHBIE MPOU3BOJICTBEHHO-COBITOBBIE U (DMHAHCOBBIE OOBEIMHEHUS -
TpaHcHanoHanbHbie Kopnopanuu (THK), okxaspiBaroimiue O0JblIoe BIUSHUE Ha
XO0J1 pa3BUTUSI MUPOBOI IKOHOMUKH.

CoBpeMeHHas crienuaiu3upoBaHHas (ydueOHas W Hay4dHas) JUTeparypa He
HECET €IMHOW OJHO3Ha4YHOW mHTepnperanuu onpenenenus THK, a Taxxke npu-
3HAKOB WX OTJIMYMUA OT Ipyrux KommaHui. [Ipu onpeneneHun Kkareropum «TpaHc-
HallMOHAJIbHAS KOPIOpalus» aBTOPHI (Kak 3apyOekHbIe, TaK U POCCUUCKHUE) BbI-
JEISI0T KaK TJIaBHBIM MapaMeTp (opMain3alii TpaHCHAIMOHAJIBHBIX KOpIopa-
UM UMEHHO MeXAyHaponHble onepaiuu. CylniecTBYIOT HECKOJIBKO, OJIM3KUX T10
3HaueHnto noHstuit THK. B npoekre Komekca, moBeneHus TpaHCHAMOHAIBHBIX
Kopropanui, KOTOpbIii B TEUEHHE HE OJHOTO JACCATUIICTHUS] pa3padaThIBajCs B
OOH, TpaHCHaUMOHAJIBHBIE KOpIIOpanuu omnpenensercs, kak: «lIpennpusitue,
OyIb TO TOCYJAapCTBEHHOE, YaCTHOE WJIM CMEIIIaHHOE, WMEIOIIEee OTIEICHUS B
JBYX WK OoJiee cTpaHaxX, HE3aBUCUMO OT HOPUAMYECKON (PopMbI M 00nacTu nes-
TEJIBLHOCTH ATUX OTHEICHUHN, KOTOpoe (DYHKIIMOHUPYET B COOTBETCTBHH C OIpeje-
JICHHOM CHUCTEMOW INPUHATHUS PELICHUN, IMTO3BOJSIOLIECH ITPOBOJINUTH COTJIACOBAH-
HYIO TIOJINTUKY U OOIIYIO0 CTpaTETHIO Yepe3 OJWH WM 00Jiee IEHTPOB MO MPUHS-
THIO PEIIEHUH, U B paMKax KOTOPOTO OTJIEJICHUSI, TAKUM 00pa30oM, CBSI3aHBI MEXKIY
co0oii, Oyab TO OTHOIIEHUSMHU COOCTBEHHOCTH WJIM WHBIMH OTHOIICHHSIMHU, YTO
OJIHO WJIM HECKOJIbKO M3 HUX MOTYT OKa3bIBaTh (OKa3bIBAIOT) 3HAYUTEILHOE BIIUS-
HUE Ha JACATEIbHOCTb JIPYTUX U, B YACTHOCTH, MOJIH30BATHCS OOIIMMHU 3HAHUSIMU U
pecypcamu  pa3ieiiaTh OTBETCTBEHHOCTH ¢ apyrumuy [1, C. 145].

OcHOBa MUPOBOTO IOCIOICTBA TPAHCHALIMOHAIBHBIX KOPIIOPAUM - SKCIOPT
KanuTana u ero dpdexrtuBHoe pazmenierne. CymmapHbie 3apyOeKHbIE WHBECTH-
uu Bcex THK B manHBIN meprnoa BpeMeHU UTParOT OOJIBIITYIO POJb, YEM TOPTOB-
ns. THK xonTponupyet okosio 33,3 % nOpou3BOACTBEHHBIX KAlUTAIOB MHUpa B
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YaCTHOM ceKTope, 10 91 % 3apyOexHbIX NPSMbIX UHBECTHULIHI.

TpaHcHanMOHaIbHBIE KOPIOPALMU AKTUBHO (DYHKIIMOHUPYIOT HAa MEXyHa-
POIHBIX (DMHAHCOBBIX PBIHKAX, 00JIajasi CyIIECTBEHHbIMU KanuTagamu. Cymmap-
Hble BamtoTHbIE pe3epBbl THK 3HauMTENbHO NpPEBBILIAIOT OOIIME PE3EPBBI BCEX
HEHTpaJIbHBIX O0aHKOB MHUpa. B kauecTBe Hanbosiee BBITOJHOTO MCTOYHHKA COO-
CTBEHHBIX MPUOBLUIEH TPAHCHALMOHAIBHBIE KOPIOPAIMU YacTO PAacCMaTpUBAIOT
OOMEHHbBIE BaJIOTHBIC OTIEPAIUH.

[IpousBoacTBeHHO-OTpacieBas crpykrypa THK 3aHnmaer 3HaunTenbHbIN
o0BeM: 1071 MaTepuaIbHBIX KOMIaHuH B cepe mpousBoacta coctaisieT 70 %,
B cepe ycnyr coctaBisieT 45 % U B CENbCKOM XO3SUCTBE U JOOBIBAIONICH MPO-
MBIIIEHHOCTH — 5 %0,

TpaHcHanMOHaIbHBIE KOPHOPALMK B OOJIbILIEH CTENIEHN CTAHOBATCS IJIaBEH-
CTBYIOIIUM (DAKTOPOM ISl ONpeIeTIeHUs! CyAbObI TOM MM MHOUM CTPAaHbl B MEXKIY-
HApOJHON CUCTEME HPKOHOMHUYECKMX CBsA3€il. AKTHBHas NMPOU3BOACTBEHHas, (u-
HAHCOBAsi, THBECTULIMOHHAS, ToproBas AestenbHocTh THK mo3Bosiser um BbIon-
HATh (YHKUIHUIO MEXKIYHAPOAHOTO PEryJsITOpa MPOU3BOJACTBA U PaCHpEACIICHUS
IMPOAYKIIMU M Jaxe, Kak cuuTaroT 3kcreptel OOH, comelicTtBoBaTh 3KOHOMMYE-
cKkoi uHTerpauuu B mupe [2, C. 69].

MO’KHO BBIJENUTDH MOJIOKUTEIbHBIE (HPAKTOPHI (YHKIIMOHUPOBAHUS TpaHC-
HallMOHAJIBHBIX KOPIIOPALUil:

1) 6:1M30CTh K MOTPEOUTEISIM MPOAYKIIMKA UHOCTPAHHOTO (rutrana Gupmsl 1
BO3MOXXHOCTh TMOJIydeHUs MHGOPMAIUU O MEPCIEeKTUBAX PHIHKOB M KOHKYPEHT-
HOM MOTeHIHuane GUupM IPUHUMAIOIEH CTPaHBI;

2) BO3MOXHOCTh yBeJqudeHUs 3(P(HEKTUBHOCTH M YCHJICHHS KOHKYpPEHTO-
CIIOCOOHOCTH;

3) dbopmupoBanue (HUIHAIOB, TOYSPHUX KOMIIAHUH B T€X MECTax, IJIec OHH
OoJIbIIIe BCETO HEOOXO MBI,

4) NOBBIIICHNE 3aHATOCTH HACCIICHHs, HAIIOJHEHUE PBhIHKA TOBAapaMH, HE0O-
XOJIMMBIMU TTOTPEOUTEITIO;

5) yBenMueHHWE HAJIOTOBBIX IOCTYIUICHHMH B pe3yJbTaTe IesATEIbHOCTH
TpaHCHAIIMOHAJIBHBIX KOPIIOPAIIHIA;

Otpuratenbabie (HakTOpsl PYHKIIMOHUPOBAHUS TPAHCHAIMOHAIBHBIX KOP-
TOpALWN:

1) TUKTYIOT YCAOBHS U MEPBI, YIIIEMJISIOIINE HHTEPECHl CTPAHBI;

2) B pslie CaydaeT TpaHCHAI[MOHAIbHBIC KOPIOPAI[UK, HE CMOTPSI Ha OTPOM-
HOE BJIMSIHHE, MOTYT IMPOTHUBOJCHCTBOBATh PKOHOMMKE CTPaHbI, 3amiuiias coo-
CTBEHHYIO BBITOJly U UHTEPECHI;

3) HepeAKO TpaHCHAIMOHAIBLHBIC KOPIIOPAIMH CTapalOTCsl «O00MTH» 3aKOH
(COKpBITHE 10X0/I0B, NIepeIMBaHUE KamuTala U3 OJHOM CTpaHbl B APYTYIO);

4) patuduKkaipiss MOHOIIOIBHBIX ICH, YTO MO3BOJICT U3BJICKATh CBEPXIPHUOBLIH.
IIpouecc ycunenuss poiu THK B MHpOBON SKOHOMHUKE HA3bIBAETCS TpaHC-
HarmoHanmm3aiuen. [Iporecc TpaHcHaIMOHATN3aUK TIPOU3BOJICTBA UMEET 00BEK-
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TUBHYIO OCHOBY KaK (DEHOMEH COBPEMEHHOI0 MHPOBOro xo3sictBa. IIpouecchb
TpaHCHAIIMOHAIU3AIUU OIpPEETICHbl HEOOXOAMMOCTBIO U BO3MOXHOCTBIO Iepe-
pacrpeiesieHds KanuTalla U3 CTpaH ¢ NMPOopUIIMTOM KaluTajia B CTpaHbl C €ro Je-
bunuToM, rae uMerTcs B U30BITKE Apyrue (paxTopbl MPOU3BOJICTBA, KOTOPhIE HE
MOTYT OBITh PAIMOHAILHO M MPOJYKTUBHO MCIOJIb30BaHbl B BOCIPOU3BOJICTBEH-
HBIX MpoLieccax M3-3a HEXBATKU MAaTEPUAIIBHBIX CPEACTB U KanuTana. Kpome Toro,
3TH MPOLIECCHl CTUMYJUPYIOTCS MOTPEOHOCTHIO B CHM)KEHUH PUCKOB ITyTEM pas-
MELIEHUsI KaluTajla B Pa3HbIX CTPaHAX, a TAKXKE CTPEMIICHHEM NPUOIU3UTH MPO-
W3BOJICTBO K TMEPCIEKTUBHBIM PBIHKAM COBITA M PalMOHAIU3UPOBATh HAJIOTOBBIC
BBIYETHI U TAMOXKCHHBIC TUIATEXKH JJI1 TPAHCHAIIMOHATBHON KOMITAHUM B LIETIOM.

BosnenictBue THK Ha 3KOHOMUKY OIPENENEHHBIX T'OCYIAPCTB MOCTOSIHHO
YBEJIMYHMBAETCS, B YACTHOCTHU 3TO KAaCaeTCs pa3BUBAIOIIMXCA cTpaH. IMEHHO B 3TH
CTpaHbl, KaK MPaBWIO, TPAHCHALIMOHAIbHBIE KOPHIOPALMU MEPEHOCAT IHEPrOeM-
KHE, MaTEpUATIOEMKHUE U TPYAOEMKHE, a TAKKE HKOJOTUUECKU BPEIHbIE MPOU3BO/-
ctBa. O6bryHO, Gunmuansl THK cTpemsiTes k peanuzaiuy pa3inyHbIX 1eJIei 1 va-
1€ BCETO, 3TO OCBOCHUE ChIPhEBBIX pecypcoB. [1o nanubiM OOH, numib 15 Tpanc-
HAllMOHAJIBHBIX KOPIOpAlU OCYIIECTBIISIIOT KOHTPOJIb nopsiaka 70 % MUpoBOro
AKCIIOpTa Kayuyka U HedTH, cBbimie 90 % apeBecHHBI U >KENIe3HOU pyabl, Oolee
80 % menu, onoBa u 6okcutoB. Hekotoprie pumanst THK HampaBnenst Ha gop-
MHUPOBAHUE SHEPTETUYECKOro Mpon3BoAcTBa. IIpexae Bcero, 3To cBA3aHO ¢ Ooliee
HU3KMMHU [I€HAMM Ha MECTHOE ChIpb€ U JICHIEBYID pabdouylo CcHIy B
pPa3BUBAIOIIMXCS CTpaHax. Takue NpeanpusiThs M3rOTABIMBAIOT MPOAYKIUIO Ha
AKCTOPT, B CTPAHbI CBOEro 0a3upoBaHusl WK Jipyrue rocyaapersa [3, C. 25].

Takum 00pa3oM, MHOTOMUJUIMOHHBIE NMPUOBLUIN, T0XOJbI, MPEBBIIIAIOIINE
00BEMBI HAIMOHAJIBHOTO J0X0J/Ia MHOTHUX CTpaH MHUpPa, CHIDKEHHE YpOBHs Oe3pa-
OOTHUIIBI HA PAa3HBIX TEPPUTOPHSX, BCE ITO MO3BOJMWIO Ha3BaTh THK sxoHOMMUE-
CKMMH «TOCYJIapCTBaMM», KOTOPBIE OKA3bIBAIOT 3HAUMTEIBHOE BIMSIHUE HA CTPYK-
TYpY Y Pa3BUTUE MUPOBOM SIKOHOMUKH.
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