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B cratee paccmaTpuBaeTcsi MOHSATHE JETOBOM AKTMBHOCTH OpraHU3allNM.
AHaIIM3 U MTyTH NOBBILICHUS 1€TOBON AaKTUBHOCTH.

KiroueBbie ciioBa: AenoBasi akTUBHOCTh, OlIEHKA, aHAIN3, d()PEKTUBHOCTD,
(b1HAHCOBOE COCTOSTHHE.

Ha coBpemeHHOM 3Tane pa3sBUTHs PHIHOYHOW SKOHOMHMKHU JEJI0Basi aKTHB-
HOCTb OpraHM3alMH SBISETCS KJIIOUEBBIM MOKa3aTeseM 3(PPEKTUBHOCTH ACSTENb-
HOCTH OpPTaHH3AIIUU U CIIY)KHUT e¢ 000CHOBAaHUEM MPUCYTCTBUS HA phIHKE [1].

JlenoBasi aKTUBHOCTh — IPEACTaBIsieT co00il MpOLecC YCTOMYMBOW XO35M-
CTBEHHO-DKOHOMHWYECKON JEATEIIbHOCTH KOMIIAHUM, HAIIPABJICHHBIM HA JOCTHXKE-
HUE TOJIOKUTEIbHON TUHAMHUKHU W YBEJIMUYEHHUE KIIIOUEBBIX MOKa3zareneil Gpupmsl,
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BKJIIOYAsl MOBBIIIEHUE 3(PPEKTUBHOCTU UCIIOJIb30BAHUS IOCTYIHBIX PECYPCOB IS
oOecrieueHus: KOHKYPEHTOCIIOCOOHOCTH Ha COBPEMEHHOM pPBIHKE, MPU 3TOM IpHU-
HUMas BO BHUMaHHS MUKPO H MAKPOIKOHOMUYECKUE YCIIOBHS.

DHepreTUUecKue OpPraHu3aIuu CTpeMATCs o0ecreunTh cBoe d(HPeKTUBHOE
GYHKIIMOHUPOBAHUE, HO JJISL ATOTO TPEOYyeTCs SKOHOMHUYECKH TPAaMOTHOE YITpaB-
JIEHUE CBOEH NIeATEeNbHOCTI0. B peanu3anuu Takoro ynpablieHHs HanOojee Bax-
Hasi pOJib OTBOJUTCS aHAJIN3Y XO35MCTBEHHOM JIESITEIbHOCTH OpraHu3alvid U aHa-
T3y JEIOBOM aKTUBHOCTH [2].

JlenoBasi akTUBHOCTh TMPOSIBISIETCS B JUHAMUYHOCTU Pa3BUTHS OpraHU3a-
MU, TOCTHXKCHUH €10 MOCTAaBJICHHBIX IIEJIEH, YTO OTpa)katoT abCOJIOTHBIE CTOU-
MOCTHBIE€ U OTHOCUTEJIbHBIC MIOKA3ATENH.

AHanu3 Jen0BOM aKTHUBHOCTH 3aKJIIOYAeTCSi B UCCIENOBAHUM YPOBHEW U
JTUHAMUKH Pa3HOOOpa3HBIX (PUHAHCOBBIX KOA(DOUIIMEHTOB, T.€. MOoKa3aTesel 000-
pavnBaEMOCTH, KOTOPBIC OYCHD BaYKHBI JIJISI CaMOi opraHu3anuu. [3]

AHanu3 J1e70BOM aKTUBHOCTU IPOBOJUTCA HA OCHOBAaHUU OyXralaTepcKou
otueTHOCTH: (hopmbl Byxranrepckoro 6ananca, OTuer 0 (PUHAHCOBBIX PE3YJbTa-
Tax. /{nst Toro 4roObl MPOBECTH aHAIU3 JIEJIOBOM aKTUBHOCTH, UCIIONB3YIOTCS JBa
BH/A TTIOKa3aTeIC:

— CKOpPOCTh 000poTa (KOJIMYECTBO OOOPOTOB, KOTOPOE JieJlaeT KamuTaj 3a
nepuon);

— nepuoJi 00opoTa (CpelHU CPOK, 32 KOTOPBIK BO3BpAIIAIOTCA B OpraHu3a-
L0 JICHEKHBIE CPEJICTBA, BJIOKEHHBIE B CBOIO XO3SIICTBEHHYIO AEATEIBHOCTD).

Ha nnurenbHOCTh HAaXOXIEHHUS CPEICTB B 000pPOTE OKAa3bIBAIOT BIIMSHHE
pa3HbIe BHEITHUE U BHYTPEHHUE (DAKTOPHI.

K BHemHuM akTopam OTHOCSTCS:

— oTpacJeBasi IPUHAIJICKHOCTD;

— chepa neaTeIbHOCTH OpraHu3aIluy;

— XapaKTep XO35WCTBEHHBIX CBA3EN C MApTHEPAMU.

K BHyTpeHHUM (hakTOpaM OTHOCSTCS:

—3(p(HEKTUBHOCTH CTPATErHH YIIPABIECHUS aKTUBAMU;

— IIEHOBAsI MOJIUTUKA OPTraHU3alUH;

— METOJIMKa OLIEHKH TOBAPHO-MATEPHUAJIbHBIX LIEHHOCTEH U 3aI1acoB.

OcHOBHBIE MOKa3aTean 000pavYNBAEMOCTH:

— koa(punueHT ob1elt 000pavynBaeMOCTH KanuTaia (pecypcooriaya);

— k03¢ HUIMeHT 060paYNBaEMOCTH MOOUITLHBIX CPEICTB;

— k03 (HUIMEHT OTIauM HEeMaTepPUATbHBIX AaKTUBOB;

— (hoHI00T/MAYA;

— K03(pPUIIMEHT OTIaYu COOCTBEHHOTO KaIlUTala;

— 000pauYMBaEMOCTh MaTepPUATIBLHBIX CPENICTB (3a1acoB);

— 000pauNBaEMOCTb JICHEKHBIX CPEJICTB,;

— CPOK MOTralieHus 1e0UTOPCKON 3a/10KEHHOCTH;

— K02 PpULIUEHT 000paYMBAEMOCTH KPEAUTOPCKOM 3a10JDKEHHOCTH,

— CPOK MOraleHus KpeauTOPCKOUN 3a10JKEHHOCTH.
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OUHAHCOBOE MOJIOKEHUE OPTraHU3alMd BO MHOTOM 3aBUCUT OT €r0 CIoco0-
HOCTH IPUHOCUTHh HEOOXOJIMMYIO MPUOBLIb. [IJ1s1 XapakTepUCTUKU U aHAIU3a MPHU-
OBUTEHOCTH MOYKHO HCIIOJIB30BaTh CUCTEMY TOKa3arenel peHtadenpHoCcTH [4].

— PEHTA0EIBbHOCTh NPOAAK;

— OyXxranrepckasi peHTa0eIbHOCTh OT OOBIYHON JAESITeIbHOCTH;

— YKCTasi peHTa0eNbHOCTD;

— HKOHOMMYECKAsi peHTA0EIbHOCTD;

— peHTa0EeIbHOCTh COOCTBEHHOIO KAIUTAIA;

— BaJloBasi peHTAa0EIbHOCTD;

— 3aTpaTooT]aua;

— PEHTa0ETBbHOCTh MEPMAHEHTHOI'O KalUTAaa;

— K03 (HUIIMEHT YCTOMYHNBOCTH IKOHOMHYECKOTO POCTa.

B nponecce aHanusza 1e10BOM aKTUBHOCTH TaK)Ke€ HEOOXOAMMO YUMTHIBATH,
TO, YTO YBEJIMYEHHUE WJIM YMEHBIIEHUE OCTaTKa JIEHEXHbBIX CPEICTB 00YCIOBICHO
YPOBHEM HECOAIIAHCUPOBAHHOCTH JACHEXHBIX MOTOKOB. IIpeBblllieHHE MOJIOKH-
TEJIBHOTO JEHEXKHOTO MOTOKA HaJl OTPHUILIATEIIbHBIM JIEHEXHBIM OTTOKOM YBEJIUYH-
BaeT CBOOOJHBIX OCTATOK JICHEKHBIX CPEICTB, a TAK)KE€ U HA00OPOT — MPEBBIILIE-
HUE OTTOKOB HAJl MPUTOKAMH MPUBOJMUT K HEXBATKE JICHEKHBIX CPEJICTB, a BCIEI-
CTBHE 3TOTO K HCOOXOAMMOCTH B3ATh KpeaAHT B OaHke [5].

[IpoOnemMbl OLEHKH JEeN0BOM aKTUBHOCTU PACCMAaTPUBAINUCH B TPYJaX MHO-
rUX 3apyOeKHbIX YUEHBIX. Pa3paOOoTKON OTIENbHBIX ACTIEKTOB JJTAHHON MPOOJIEMBI
3aHMMAJIOCh MHOTO OTEYECTBEHHBIX 3KOHOMHCTOB. Cpenu 3THUX 3KOHOMHUCTOB
MOXHO OTMETUTh HeckoJbko n3 Hux A.Jl. Illepemera, M.U. bakanosa, B.B. Ko-
Banena, ['.B. Casurikyto, P.C. Caitpynuna. OgHako mpobiieMa OIEHKH JIeTOBOM
aKTUBHOCTH JO CUX IOP OCTA€TCsi MaJ0 M3YyYEHHOM, T.K. KaXIbIM M3 YUYEHBIX
npeiaraloTcs pas3iudHble METOJUKU pacuéra e€ Irokasaresieil, KoTopble ciadbo
OTOOpaXXalOT 00IIYI0 KapTUHY dPHEKTUBHOCTH EATEILHOCTH ONPEACICHHON Op-
raHu3alnH.

B pesynbrare o6mieil (pMHAHCOBON HECTAOMIBHOCTU B CTpPaHE 3aTPyIHEH
JOJITOCPOYHBI MPOTHO3 TOKa3aTesel, XapakTepusyrimux 3¢(eKTUuBHOCTh (u-
HAaHCOBOW JIEATENBHOCTH OpTraHU3alui U OTpaciei.

C Touku 3peHHs] OOJBIIMHCTBA YUYEHBIX, ACHCTBYIOMIAs OyXrajirepckas oT-
YETHOCTh HE B IMOJHOW MEpPE COOTBETCTBYET LIEJIAM M 33JayaM KOHOMHYECKOTO
aHaM3a U HYXKJAETCs B ONPEEeIEHHBIX KOPPEKTUPOBKAX KakK NSl LieJied aHalu3a,
Tak U U NPUOIMKEHUST K MEXIYHApOJIHBIM CTaHJapTaM (PUHAHCOBOW OTYETHO-
ctu (MC®O) [6].

OcHoBHbIE MTPOOJIEMBI OLIEHKH JAEIOBOW aKTUBHOCTH BO3HUKAIOIIMX B MpeE/I-
OPUATHAX:

- IJITAHUPOBaHUE (PUHAHCOBO-XO3IMCTBEHHOU JEATETLHOCTH.

- TOJITOCPOYHOE TUIAaHWPOBAHKE HA OCHOBE pa3pabOTKK OM3HEC IJIAHOB.

-KOHTPOJIb 32 COOTHOIIEHHUEM TEMIIOB POCTa JAEOUTOPCKON U KPEeAUTOPCKOM
3aJ0JDKEHHOCTEN.

- COOTBETCTBHUE C ﬂ@ﬁCTByIOH.[HMH HOPMAaTHUBHBIMHU MW 3aKOHOJATCJIbHBIMH
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aKTaMM OyXraJTepCKOro y4eTa v X03siCTBEHHBIX ONEpallvu.

- OIMOKHM B OyXrajaTepCKOM y4€Te UM HAJIOro00JIOKEHUHU M3-3a HU3KOM KBa-
muuKaIi Kaapos.

B kauecTBe OCHOBHBIX HAampaBiICHHN B (PUHAHCOBOM MOJUTHUKE MOYKHO
PEMIOKHUTH CIIETYIOIIHE:

Bectn mnannpoBanue GUHAHCOBO-XO3SIMCTBEHHOM NESITEIILHOCTH, TO €CTh!

— ompezieNieHUe TUIAHOBOM MOTPEOHOCTH OOOPOTHBIX CPEACTB U HOPMHUPOBA-
HUS 00BEMOB 3aI1acOB U HE3aBEPIIICHHOTO MPOM3BOJICTBA, KOHTPOIh COOTBETCTBUS
HOpMAaTHBaM;

— IJJAHUPOBAHHE M KOHTPOJIb MOTOKOB (PMHAHCOBBIX CPEACTB (TOCTYILIE-
HUH, TJIaTeXKEeH, IeHeT Ha CYeTe U T.11.);

— (opmupoBaTh, MPOBEPKY IJIAHOB MO OKA3aHUIO YCIYT C TOYKH 3PECHHUS
(bMHAaHCOBOM COCTaBIIAIONICH;

— KaXJIbI KBapTajl MOJABOJUTHh UTOTU (PMHAHCOBO-XO3SIICTBEHHOM JesATENb-
HOCTU C IpOBEACHUEM (PUHAHCOBOrO aHAIM3a U PE3YJIbTATOB BBIMOJHEHUS OU3-
HEC- MJIaHOB.

OpranuszoBaTh JOJTOCPOYHOE INIAHUPOBAHUE JEATEILHOCTH HA OCHOBE pas3-
paboTku OusHec-TIaHoB. [IpM OCBOGHMM HOBBIX HANpaBICHUW pa3BUTUS 00s3a-
TEJIbHO HEOOXOAMMO IMPOBOJUTH OLEHKY 3((HEKTUBHOCTH MPOEKTOB MO UX pealv-
3alliy Ha OCHOBE OM3HEC-TUIaHUpOBaHUs [7].

Tak:xe HEOOXOIUMO CJICAUTH 32 POCTOM M CHIDKEHUEM KOA(DPUIIMEHTOB Te-
KylIeil JTMKBUIHOCTH U HA CKOJBKO OOecriedeHHa KOMIaHusi COOCTBEHHBIMH 000-
POTHBIMU CpPEACTBAMU

OcymiecTBIATh KOHTPOJIb HAJ COOTHOIICHHEM TEMIIOB POCTa JeOUTOPCKON
Y KPEIUTOPCKOM 3a0JKEHHOCTEN. Eciin KpeIuTOopbl HE3HAYUTEIBHO MPEBBIILIAIOT
CyMMY J1I€OMTOPOB, TO TaKOE MOJIOKEHUE HanboJiee OJaronpusTHO JJI1 KOMIIaHUU.
Taxke 1 Ha 000POT WX MPOTUBOIIOIOKHOE COOTHOIICHUE MOTYYUT OTPUIIATEIIb-
HYIO OILICHKY, BEJb B CBSI3U C 3TUM CIIMIIKOM OOJIbIIIasi CyMMa MOXET BbI3BaTh HE-
TMJIATEXKU 10 COOCTBEHHBIM 00s3aTeNbCcTBaM npeanpusitus. [lpu ananuze nedutop-
CKYIO M KPEIUTOPCKYIO 33JI0JKEHHOCTD CIIEyeT paccMaTpUBaTh OTAEIbHO: 1e0u-
TOPCKYIO KaK CPEACTBa, BPEMEHHO OTBJIEYEHHBIE U3 000pPOTa, a KPEAUTOPCKYIO
KaK CpeJICTBA, BPEMEHHO MPUBJICYEHHBIE B 000POT.

BHeapuTh Ha NpeanpusaTUN CUCTEMBI YIIPaBIECHYECKOT0 y4eTa /Ui aHaln3a
JIOXOJIOB ¥ PacXOJIOB IO CTAThsIM U AJIEMEHTaM 3aTpar.

Bectu Oyxrantepckuii U ynmpaBiIeHUYECKUN ydeT XO3SMCTBEHHBIX OTEPAIIHA
B COOTBETCTBUU C JECHCTBYIOIUIUMHU B JAHHOM NEPUOJIE HOPMATUBHBIMU U 3aKOHO-
JaTeJIbHBIMA aKTaMH B 3TOM 00JIacTH. A Tak)Ke He0OXOJIUMO pa3paboTaTh CHCTE-
My HaJOTOBOIO Y4Y€Ta U MJIaHUPOBAHMSL.

Hcnonb30Barh yCIIyTd BHEIIHUX KOHCYJIBTAHTOB JJISl pAllMOHAIM3AIMK HAJIO-
ro00JI0KEeHHS U OyXTaITePCKOTO yueTa, OpraHru3alliy YIIPaBICHUYECKOTO yueTa.

Bo uzbexanune ommOOK B BeICHUH OyXTajlTEpCKOro y4yeTa W HaJloroooJio-
YKEHUs IPOBOJIUTH CUCTEMaTH4YeCKoe 00yueHue (MOBBIICHUE KBaM(pUKAIUU) pa-

OOTHUKOB B cpepe PUHAHCOB.
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ABTOMATH3aIMsI CHCTEM TaKOTrO y4eTa Kak OyXraJaTepCKHil, HAJIOTOBBIA M
ynpaBjicHUYecKuit yuer [8].

[To uToram aHaym3a JIeJI0BOM aKTUBHOCTH [9] opraHM3aIiiy MOYKHO OIpEJIe-
JUTH ero oOmiee (UHAHCOBOE COCTOSHUE, W TMOJYYUTh 3HAHUS KOTOPHIE MOTYT
ObITh HEOOXOIMMBI ISl TPUHSTHS BEPHBIX YIPABICHUECKUX PEIICHUH, TaKKe
MOJKHO BBISIBUTH CIIOCOOHOCTH OpraHmu3anuu K ycronduBomy [10] dbyHKIIMOHHpO-
BAaHUIO U PA3BUTHIO B U3MEHSIOMIUXCS YCIOBHSX BHEIIHEH W BHYTPEHHEH CpEIIbL.
Ecnu aHanmu3 mpoBeZieH rpaMOTHO, TO 3TO MOKET JaTh BO3MOKHOCTB JUISI BBISIBIIC-
HUS M YCTPAHCHUS HEJOCTATKOB B CBOCH JesaTeabHOCTH [11] 1 HaliTH pe3epBbl 11
yIY4IICHUs CBOETO (PMHAHCOBOTO COCTOSIHUS.
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B crarhe aHanu3upyroTCs OCHOBHBIE MOJIEIN (pMHAHCHUPOBaHUSI 00Opa3oBa-
TEJIBHBIX YUPEIKICHUHN B IIEJIOM, a TaK)Ke, JUHAMHKA OFOPKETHBIX aCCUTHOBAHHH B
P® B nepuoa 2018-2020 ronoB Ha pa3Butue oOpazoBanus B Poccun. B xone uc-
CJIeIOBaHUs BbIsBIEHA MpobiieMa nedunmra prHaHCUpOBaHUS 00pa30BaTEILHOM
nestenbHOoCTH. [IpenoskeHbl crnocoObl ONTUMH3AIMK MPoOJIeMbl (PUHAHCHPOBa-
HUS 00pa30BaTENbHON JEATETLHOCTH MpU MOMOIIH AuddepeHITMPOBAaHHON TpaH-
TOBOM MoJIeTT (PMHAHCHUPOBAHUSI.

KiroueBbie croBa: mojnenu (UHAHCUPOBAHUSA, OIOKETHBIC YUPEKICHUS,
OIO/KETHBIE ACCUTHOBAHMS, CMETA JIOXOJIOB M PACX0JIOB.

Pa3BuTre MUpOBOro cOOOIIECTBA U €r0 HAINPaBJIEHUSI B COBPEMEHHOCTH BO
MHOT'OM 3aBHUCST OT YPOBHSA 00pa3oBaHHOCTU. CBSI3aHO ATO € TEM, UTO 0Opa3oBa-
HUE — SIpO YMCTBEHHOT'O MOTEHIMaja JIt0OOH CTpaHbl, UMEHHO OH OINpPEIENsIeT
€ro KOHKYpPEHTOCIOCOOHOCTh. [ 1aBHOI uepToil coBpeMeHHOro ob1iecTa 21 Beka,
MOKa3aTesieM €ro 0JIaroCOCTOSIHUS U YPOBHS JKM3HU SIBJSIETCS 0Opa3oBaHue, KOM-
NETEHTHOCTh KaJpOB.

OcHoBonoJlaratouM yciloBUEM JUIsl pa3BUTUS 00pa30BaHUS BBHICTYIAET
¢uHaHCHpOBaHNE 00pa30BaTEIbHBIX IPOTPAMM B JOJIKHOM BUJIE.

AKTyaJIbHOCTbh TE€MBbI UCCIIEIOBAHUS 3aKJII0YAETCsl B HEOOXOAUMOCTH Pa3BU-
TUSl «4EJIOBEUECKOro KaluTajaa», KaueCTBO KOTOPOro BO MHOTOM OOYyCIIaBIMBaeT
BO3MOXKHOCTh CTPaTETMUYECKOT0 pa3BUTHUS rocyaapcTBa. PasBurue ypoBHS 00pa-
30BaHUsl — BECOMBIN (DaKTOp pa3BUTHS SKOHOMUKH CTpaHbl, a Takxke, ee 00Iie-
CTBEHHOM OpPHUEHTALUU.

Ceituac xxe Poccuiickas ®@enepaius OpueHTUPOBaHA Ha MEPEIOBOE, UHHO-
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